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To
The Mem
Planet Spinni Mills Private Limited

Report on Audit of the Financial Statements

Opinion

We have au{ited the accompanying financial statements of Planet Spinning Mills Private Limited (the
"Company") fhicn comprises the Balance Sheet as at 31st March, 2026, the Statement of Profit and Loss
(including Ot{er Comprehensive lncome), the Statement of Changes in Equity and the Statement of Cash

Flows for thelyear ended on that date, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as the "
financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in

the manner so required and give a true and fair view in conformity with the lndian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended ("lnd AS") and accounting principles generally accepted in lndia, of the state of affairs
of the Company as at 31st March, 2026, and the profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Oljnion

We conduct$ our audit of the financial statements in accordance with the Standards on Auditing (SAs)

specified un{er section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards'I
are further dfscribed in the Auditot's Responsibility for the Audit of the Finonciol Stotements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia (lCAl) together with the independence requirements that are
relevant for audit of financial statement under the provisions of the Act and the Rules made there under
and we have fulfilled our ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 20 ules there under, and we have fulfilled our
other ethical responsibilities in accordance and the Code of Ethics. We believe
that the audit evidence we have obtained is s iate to provide a basis for our opinion
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Key audit atters are those matters that, in our professionaljudgement, were of most significance in our
audit of standalone financial statements of the current year. These matters were addressed in the
context of audit of the standalone financial statements as a whole, and in forming our opinion
thereon, a
described

we do not provide a separate opinion on these matters. We have determined the matters
ow to be the key audit matters to be communicated in our report.

[e information included in the Management Discussion and Analysis, Board's Report

lnexures to Board's Report, Corporate Governance and Shareholder's lnformation.

on the financial statements does not cover the other information and we do not express any
rance conclusion thereon.

The Company's Board of Directors is responsible for the other information. The other information
comprises tl
including Arl

Our opinio(
form of assri

I

ln connectil
informatiord

bn with our audit of the financial statements, our responsibility is to read the other
and, in doing so, consider whether the other information is materially inconsistent with the

financial stdtements or our knowledge obtained in the audit or otherwise appears to be materially
misstated based on the work we have performed, we conclude that there is a material misstatement
of this oth information, we are required to report that fact. We have nothing to report in this regard.

The Com s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give

a true and fair view of the financial position, financial performance, total comprehensive income,

changes in equity and cash flows of the Company in accordance with the lnd AS and other accounting
principles generally accepted in lndia. This responsibility also includes maintenance of adequate

accounting records in accordance with the
Company and for preventing and detecting

accounting policies; making ju

Act for safeguarding of the assets of the
irregularities; selection and application of

that are reasonable and prudent; and

provi thes

a

Key Audit Matter Audito/s Response

of impairment testing of trade

pany has certain long outstanding
ceivables. The fair valuation and

testing of these items is a Key

r as the determination of fair value
and impairment assessment involve significant
ma

recerva es and other assets

M.tt.
impa

Audit

nt judgement.

The

trade

Our audit procedures included the following:

. We had discussions with management to
obtain an understanding of the relevant factors
in respect of recoverability of trade receivables.

. Assessing methodology - considering the
consistency and appropriateness of the
management estimates and assumptions made
for arriving at the recoverable amount.



design, im
effectively

ementation and maintenance of adequate internal financial controls, that were operating
ensuring the accuracy and completeness of the accounting records, relevant to the

prepa and presentation of the financial statement that give a true and fair view and are free from
materia! ment, whether due to fraud or error.

ln the financial statements, management is responsible for assessing the Company's ability to
a going concern, disclosing, as applicable, matters related to going concern and using the

basis of accounting unless management either intends to liquidate the Company or to
cease or has no realistic alternative but to do so.

The Board Directors are responsible for overseeing the company's financial reporting process.

Our obj are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit condr-rcted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

continue
going co

As part of ari

skeRticism tl]

o ldent

er

a

p

audit in accordance with SAs, we exercise professionaljudgment and maintain professional

iroughout the audit. We also:

I

ity anU assess the risks of materia! misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
eviddnce that is sufficient and appropriate to provide a basis for our opinion. The risk of not
det ing a material misstatement resulting from fraud is higher than for one resulting from

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
de of internal control.

an understanding of internal control relevant to the audit in order to design audit
ures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies

o

o

Act, we are also responsible for expressing our opinion on whether the company has

adeq ate internal financial controls system in place and the operating effectiveness of such

ls.

the appropriateness of accounting policies used and the reasonableness of accounting

esti and related dlsclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
event6 or conditions that may cast significant doubt on the Company's ability to continue as a

going

attenj
concern. lf we conclude that a

ion in our auditor's report to the
nty exists, we are required to draw
in the financial statements or, if such
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We also pro

ures are inadequate, to modify our opinion. Our conclusions are based on the audit
obtained up to the date of our auditor's report. However, future events or conditions

cause the Company to cease to continue as a going concern.

late the overall presentation, structure and content of the financial statements, including the
osures, and whether the financial statements represent the underlying transactions and
tts in a manner that achieves fair presentation.

[icate with those charged with governance regarding, among other matters, the planned

liming of the audit and significant audit findings, including any significant deficiencies in

[rol that we identify during our audit.

I

ivide those charged with governance with a statement that we have complied with relevant
ethical requlrements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes p(rblic disclosure about the matter or when, in extremely rare circumstances, we determine
that a matt{r should not be communicated in our report because the adverse consequences of doing so

would reasohably be expected to outweigh the public interest benefits of such communication.

Report on Cher tegal and Regulatorv RequirementsT
L. As required by Section 143(3) of the Act, we report that:

a) We harre sought and obtained all the information and explanations which to the best of our
and belief were necessary for the purposes of our audit.

b) ln our nion, proper books of account as required by law have been kept by the Company so far as

ita from our examination of those books.

c) The Bal nce Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

of Changes in Equity and the Cash Flow dealt with by this Report are in agreement with

the of account.

d) ln our o nion, the aforesaid financial statements comply with the lndian Accounting Standards (1nd

AS) s ed under Section 133 of the Act.

e) On the s of the written representations received from the directors as on 31st March, 2026 taken

on record by the Board of Directors, none of the is disqualified as on 3l't March, 2026from
being apointed as a director in terms of Act.



f) with spect to the adequacy of the internal financial controls over financial reporting of the
Compa and the operating effectiveness of such controls, refer to our separate Report in

A","Ann

e) With pect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the mpanies (Audit and Auditors) Rules, 20L4, in our opinion and to the best of our information
and a ing to the explanations given to us:

i. The pany does not have any impact of pending litigations on its financial position in its
finan lstatements.

il. lhe pany did not have any long-term contracts including derivative contracts for which there
were ny material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(whi are material either individually or in the aggregate) have been advanced or loaned or

the
(either from borrowed funds or share premium or any other sources or kind of funds) by

rpany to or in any other person or entity, including foreign entity ("lntermediaries"), with
lerstanding, whether recorded in writing or otherwise, that the lntermediary shall,

, directly or indirectly lend or invest in other persons or entities identified in any manner
wh by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,
secu or the !ike on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company

from ny person or entity, including foreign entity ("Funding Parties"), with the understanding,
wh recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend invest in other persons or entities identified in any manner whatsoever by or on behalf of
the F ing Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

of the Ultimate Beneficiaries;

the
wh

circu

rep

conta

(c) on the audit procedures that have been considered reasonable and appropriate in the
nces, nothing has come to our notice that has caused us to believe that the

ntations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

any materia! misstatement.

V

vi.

The Cbmpany has not declared or paid any dividend during the year and has not proposed final
divideird for the year.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and same has operated throughout t al! relevant transactions recorded in the

, during the course of our audit we didre, except the audit trail feature is

289lY



not me across any instance of audit trail feature being tampered with in respect of the
acco nting software where audit trailwas enabled

2. As required by the Companies (Audito/s Report) Order, 2020 (the "Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the "Annexure-B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent a cable.

FoTZARANA & ASSOCIATES

Chartered Accountants

KARIA

(PROPRTETOR)

Membership No.- 17L827

Firm Registration No. - 143289W

U D I N : 2617 L827 Ql KYEF8591

Ahmeda May,2025
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ANNEXURE .A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' section of our
Report of eyen date)

I

I

Report on lhe tnternal Financial Controls over financial reporting under Clause (i) of sub-section 3 of
Section of the Companies Act,2013 ('the Act'')

the internal financial controls over financial reporting of Planet Spinning Mills Private
n 31$ March, 2026 in conjunction with our audit of financial statements of the Company for

the year on that date.

Responsibility for lnternal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of
lndia ('!CAl'). These responsibilities include the design, implementation and maintenance of adequate
internal fi controls that were operating effectively for ensuring the orderly and efficient conduct
of its

We have a

limited as

and

financial
controls

timely p ration of reliable financial information, as required under the Companies Act, 2OL3.

Auditorc' bility

Our respon$ibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting (the "Guidance Note") issued by the lnstitute of
Chartered Accountants of lndia and the Standards on Auditing, prescribed under section 143(10) of the
Companies fct, 2013, to the extent applicable to an audit of interna! financial controls. Those Standards

and the Guldance Note require that we comply with ethical requirements and plan and perform the
audit to n reasonable assurance about whether adequate internal financial controls over financial

established and maintained and if such controls operated effectively in all materialreporting
respects.

Our audit i performing procedures to obtain audit evidence about the adequacy of the internal
financial co system over financial reporting and their operating effectiveness. Our audit of interna!

including adherence to company's policies, the safeguarding of its assets, the prevention
of frauds and errors, the accuracy and completeness of the accounting records, and the

rols over financial reporting included obtaining an understanding of internal financial
financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating design and operating effectiveness of internal control based on the assessed risk. The
procedures elected depend on the auditor's judgment, including the assessment of the risks of material

misstateme of the financia! statements, whether due to fraud or error.

We believe t the audit evidence we have obtaine and appropriate to provide a basis for
our audit opinion on the Company's internalfina m over financial reporting



Meaning lnternal Financial Controls over Financial Reporting

A compa s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financia! reporting and the preparation of financial

for external purposes in accordance with generally accepted accounting principles. A
nternal financial control over financial reporting includes those policies and procedures that

state
company's

(1) to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
ctions and dispositions of the assets of the company;

(21 de reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
and expenditures of the company are being made only in accordance with authorizations

of ent and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

!nherent limitations of lnternal Financial Controls over Financial Reporting

Because {t tfre inherent limitations of internal financial controls over financiat reporting, including the
possibilitd of collusion or improper management override of controls, material misstatements due to
error or filaud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financia!
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our oflinion and to the best of our information and according to the explanations given to us, the
Companri has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at 31*
March, 2O26, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal financial control stated in the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants

of lndia

For ZARANA & ASSOCIATES

Chartered Accountants

KARIA

(PROPRTETOR)

Membership No.- L7t827

Firm Registration No. - 143289W

U D I N : 26t7 L827 Q]KYEF8591

Ahmed bad,2Oth May,2026



(Referred t
ANNEXURE . B TO THE !NDEPENDENT AUDTTORS' REPORT

in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our
Report of even date)

To the bes! of our information and according to the explanations provided to us by the Company and the
books of adcount and records examined by us in the normal course of audit, we state that:

(i) ln reryect of Property, Plant and Equipment and intangible assets:

I(a) fin)The Company has maintained proper records showing full particulars, including

lguantitative details and situation of Property, Plant and Equipment.

I ta) ffre Company has not capitalized any intangible assets in the books of the Company and

laccordingly, the requirement to report on clause 3(ixaxe) of the Order is not applicable to
the Company.

(b) Property, Plant and Equipment have been physically verified by the management during the
year and no material discrepancies were identified on such verification.

(c) The title deeds of immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in Note
5 to the financial statements included in property, plant and equipment are held in the name
of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during
the year.

(e) There are no proceedings initiated or are pending against the Company for holding any

benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules

made thereunder.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals

during the year. ln our opinion the coverage and the procedure of such verification by the
management is appropriate. No discrepancies ol LO% or more in aggregate for each class of
inventory were noticed on such physical verification.

(b) As disclosed in the financial statements, the Company has been sanctioned working capital
lim{ts in excess of Rs. five crores in aggregate from banks during the year on the basis of security of
current assets of the Company. Based on the records examined by us in the normal course of audit
of the financial statements, the quarterly returns / statements filed by the Company with such

ba(ks are in agreement with the books of accounts of the Company.
I

I

(iii) Acdording to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made investment in companies and granted

loans to other entities during the year.

(iv) Loans, investments, guarantees and secu ich provisions of sections 185 and 186



of th companies Act, 2013 are applicable have been complied with by the company.

(v) The pany has not accepted any deposits or amounts which are deemed deposits. Hence,
re ng under clause 3(v) of the Order is not applicable to the Company.

l

(vi) The dentral Government has prescribed maintenance of cost records under sub-section(1) of
Section 148 of the Companies Act, 2013 and necessary cost records were duly maintained by the
Company as applicable.

(vii) ln

statutory dues were outstanding, at the year end, for a period of more than six months
the date they became payable

(b e dues of goods and services tax, provident fund, employees' state insurance, income-tax,
an other statutory dues have not been deposited on account of any dispute, are as follows:

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books

of acount, in the tax assessments under the lncome Tax Act, 1961 as income during the year.

Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Cornpany.

(ix) (a) The Company has not defaulted in repayment r other borrowings or in the payment of
interest thereon to any lender

(b) The Company has not been declared any bank or financial institution or

Name of the
statute

Nature of the
dues

Amount (Rs.)
in Lakhs

Period to
which the

amount
relates

Forum where the
dispute is pending

llncome Tax
Act, 1961

Income
Demand
Interest

Tax
and

0.09 4.Y.2023-24 Rectification u/s 154
filed

Income Tax
Act, 1961

Income
Demand
Interest

Tax
and

o.47 A.Y.2024-25 CIT(Appeals)

Income Tax
Act, 1961

Income
Demand
Interest

Tax
and

6.76 A.Y. 2016-17 CIT(Appeals)

Income Tax
Act, 1961

lncome
Demand
Interest

Tax
and

83.58 A.Y.2017-18 CIT(Appeals)

Income
Demand
Interest

Tax
and

0.04 A.Y. 2017-18 Rectification u/s 154
filed

Income Tax
Act, 1961

of statutory dues:
(a Company is regular in depositing with appropriate authorities undisputed statutory dues

ng goods and services tax, provident fund, employees' state insurance, income-tax, and
statutory dues applicable to it. According to the information and explanations given to us

based on audit procedures performed by us, no undisputed amounts payable in respect of



gove ent or any government authority

(c)r loans were applied for the purpose for which the loans were obtained

(d) an overall examination of the financial statements of the Company, no funds raised on
basis have been used for long-term purposes by the Company.s

(e) or an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsipiaries, associates or joint ventures.

I

(fl ffre Company has not raised loans during the year on the pledge of securities held in its
subsipiaries, joint ventures or associate companies. Hence, the requirement to report on clause
(ix)(fl of the Order is not applicable to the Company.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(xXa) of the Order
is not applicable.

I
I

(b) DPring the year, the Company has not made any preferential allotment or private placement of
shards or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(xXb) of the Order is not applicable.

(xi) (a) No lraudlmaterialfraud by the Company or no fraud / materialfraud on the Company has been
notioed or reported during the year.

I

(b) frio report under sub-section (12) of section 143 of the Companies Act has been filed in Form

l4 
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

frnment, during the year.
I

ADT',

Govd

(c) alI represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) The $ompany is not a Nidhi company. Accordingly reporting under clause 3(xii) of the Order is not
appl{cable.

I

I(xiii) ln odr opinion and according to the information and explanations given to us, the Company is in

compliance with sections L77 and 188 of the Companies Act, 2013 where applicable for all

transactions with related parties and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) The Company has an internal audit system commensurate with the size and nature of its business.

(xv) ln our opinion and according to the information and explanations given to us, during the year the
Company has not entered into non-cash transactions with directors or persons connected with him
and requirement to report on clause 3(xv) of s not applicable to the Company.

M. ilo. m
c.)
*
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il
*



(xvi) (a) e Company as legally advised, is not required to be registered under section 45-lA of the
Reserve Bank of India Act, 1934.Therefore, the reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable to the company.

(b) Threre is no Core lnvestment Company as a part of the Group, hence, the requirement to report
on clause 3(xviXd) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current financial year. The Company has not
incur{ed cash losses in the immediately preceding financia! year.

I

fherel has been no resignation of the statutory auditors during the year and accordingly
requilement to report on clause 3(xviii) of the Order is not applicable to the Company.

(xviii)

I(xix) On tht basis of the financial ratios, ageing and expected dates of realisation of financial assets and
paymfnt of financial liabitities, other information accompanying the financia! statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believp that any material uncertainty exists as on the date of the audit report indicating that
Compbny is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fbll due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) (a) ln our opinion and according to the information and explanations given to us, there is no

unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any
project other than ongoing projects. Accordingly, clause 3(xxXa) of the Order is not applicable.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be

transfqrred to a special account in compliance of provision of sub section (6) of section 135 of
Com nies Act, 2013.

For ZARANA & ASSOCIATES

Chartered Accountants

ZARANA KARIA

(PROPRTETOR)

Membership No.- t71827

Firm Registration No. - t43289W

U D I N : 26L7 L827 Ql KYEF859 I
Ahmeda bad,ZOth May, 2026
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PI.ANET SPINNING MITIS PRIVATE LIMITED

Cl N : U 17291M H2OLIPT C222li0s
Balance Sheet as at 31st March, 2026

amounts in INR Lakhs, unless othenrlse stated)

7L2.61

8s1.89

0.14

303.90

128.88

25.66

798.51

0.14

27.56

117.74

26.73

762.66

32.34

225.56

85.52

397.24

2,023.O8

L,723.02

38.64

452.35

50.50

209.42

970.68

L,873,93

5

5

6

7

8

9

10

11

t2
13

t4
1,503.32

other than cash and cash equivalents

Current assetl
lnventories

Financial asse{s

Trade Receivables

Cash and cash equivalents

Other Financial assets

Other current assets

Total current tssets

and equipment

assets

(net)
assets

Property,

Capital
lnvestments

Financial

- Bank

Total

Assets

Non-current

- Other
Deferred tax

2,844.6tTotal assets 3,526.40

300.00

497.L9

300.00

397.74

697,74

1,250.00

797,t9

L,331.71
1,250.00

454.55

o.37

145.30

41.53

230.77

23.85

1,107.85

0.11

t,?31.71

200.07

62.79

4.02

22.56
896.87

2,146.87

15

16

t7

18

19

20

2L

22

1,397.50

2,729.2L

Equlty and liabilities

Equlty

Equity share qpital
Other equity I

Total equity

Liablllties

Non-current liabilities
Financial liabilhies

- Borrowings

Total non-curent liabllities
Currcnt llabilides

Financial liabilfties
- Borrowlngs

- Trade Pfyables

Totd outstanding due of micro enterprises and small

enteJprises

Total outstanding due of creditors other than micro

enterprises and small enterprises
- Other fnancial liabilities

Other current liabilities

Current Tax Liabilities

Total current llablllties

Total liabillties
2,84/..613,526.40Total equity and liabilities

1to43ftl. ...ornp.n,,|ing notes are an integral part of these financial

statements
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Partlculars Notes
For

3lst
year ended

2026
For the year ended
3lst

lncome

Revenue from
Other income

I

opeiations 23

24

to,4L7.Og

7.98

tt,945.52
1.88

Total Income 11,947.4OLO,425.O7

Expenses

Cost of material cohsumed

Purchases of Tradefl Goods
I

Changes ln lnventorles olflnlshed goods, work-in-progress and stock-ln-trade

Em ployee benefi ts bxpense
Finance costs

Depreciation and amortization expense

Other expenses

25

26

27

28

29

30

31

8,460.57
L30.44

50.20
' 280.02

165.88

96.58
t,t07.62

9,606.56
290.6s

99.6s

275.70

185.41

L22.L9

L,226.45
Total expenses 11,806.50to,29t.3t

t33.76

t33.76

133.76

37.57

140.80

140.80

140.80

0.28

33.28
(0.04)

t.o7

Proflt before exceptlonal and extraordlnary items and tax
Exceptional items

Profit before extraordinary items and tax
Extraordinary items
Proflt before tax
Tax expense:

Current tax

Tax of earlier periods

Deferred tax

Less: MAT credit entitlement
Total tax expense

32

37.8534.31

Profit / (Loss) After Tax for the period from continuing operations 99.45 102.9s
Profit/(loss) from Discontinuing Operations
Tax expense of Discontinuing Operations
Profit/(loss) from Discontinuing operations (after tax)

Profit / (toss) After Tax for the perlod 102.9599.45

Other comprehensive income

Items not reclasslfied to profit or loss in subsequent periods (Equity

instruments)

lncome Tax Reladng to ltem (Equity instruments)
Total comprehenslve lncome for the perlod Comprlslng Proflt and other
Comprehensive lnoome For the Perlod 99.45 102.95

33 3.433.32
Earnlngs per equity share

Basic and Diluted

The accompanying notes are an integral part of these financial statements Llo 42
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Jagdishprashad Sharma
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A Cash flow from operating activities:
Profit beforetax as per statement of profit and Loss Account
Adjustmentsfor:

Depreciaticr and amortisation expense

733.76 140.80

Finance

lnterest

95.58
165.88

(L2.zel

L22.19

185.41

(2.73)

98.31Loss of fire
Operatlng before working capital changes

changes ln working capltal :

383.93 s43.99
Adiustments

(lncrease)/

(lncrease)/

(lncrease)/

(lncrease)/

in trade receivables

in inventories

in other financial assets

in other assets

360.36
(L87.82)

215.65

(2e.61)

53.51

(226.Lsl.

2L,L6

149.4L

390.67
(447.24l.

(5.s4)
lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other liabilities
lncrease/ (Decrease) in financial liabilities

Cash flow from/ (used in) operations
lncome taxes paid

Net cash flow from/(used in) operating activities

(320.

224.98

591.03 519.11

5s6.60 499.15

B Cash flow from investlng actlvities:
Purchase of inyestments

lnterest receirred

Purchase of fixed assets (including capital work-in-progress, capital advances

and intangibles under development)
Change in Other bank balances

Net cash (used in)/flow from investing activities

6.88

(0.14)

2.73

(852.s6) (22.37)

1

C Cash flow from financlng actlvities:
Net (repayment)/proceeds f rom short-term borrowings
(Repayment) of long-term borrowings
Poceeds from long-term borrowings
Finance expense paid

6s3.30
(607.8s)

689.55
(16s.88)

(4s4.ss)

(18s.4;

Net cash (used in)/flow from financint actlvlties 569.13

D Net lncrease lt cash and cash equivalents (A+B+C) (6.2s)

38.54Cash and cash uivalents at the n of the 200.93

Cash and cash at the of the 32.34 38.64

E Cash and cash equfualents comprises of:
Balances with banks on current accounts

Cash on hand

14.83

23.82

8.52

23.82

M. ilo.



Balance at the betinnlng of the
current repor{ng perlod

I

Changes in Share

capital due to
prlor perlod

Restated balance at the
beglnnlng of the current

reporting period

Changes in equity
share capltal during

the current year

Balance at the end of the current
reporting period

300.00 300.00

I ,.oNErsprNNrNG M*rs
Statement of Cha{ges in Equity for the year ended 31st March, 2026

I

A" Equlty share cafital.

PRIVATE IIMITED

Patel

(Director)

DIN:10535587

SnBh

1. Current - 31tt

2. Prevlous Period - 31i

B. Other equity

1. Current Period - 31n

2. Previous Perlod - 31s

As per our report even date

FoTZARANA&
Chartered

2026

(All amounts in INR Lakhs, unless othennise stated)

Amount (< in takhs)

For and on lf of Board of Directors of
PlANET ING MILTS PRIVATE TIMITED

M,,^
PROPRIETOR

M. No.: L7L827

Mr. n n

Jagdishprashad

(Director)

DIN:07900495Firm Registration No.:

Place : Ahmedabad

Date:20th May,2026

Balance at the beginnlry ofthe
previous repofting perlod

I

Changes ln Share

capita! due to
prlor perlod

Restated balance at the
beginning of the

previous reporting

Changes in equity
share capital durlng
the previous year

Balance at the end ofthe prevlous

reportlnt period

300.00 300.00

Reserves & Surplusi

Particulars
Capital Reserve Security Premlum Retalned Earnlngs

Equity !nstruments
through Other

Total

Balance at the beglnning of the
current reporting (eriod 397.74 397.74
Changes in accounfing poliry or
prior period errors i

beginning of the current
reporting period

Total comprehensiye income for
the year 

l 99.45 99.4s

Dividends

Transfer to retaineil earnings

Any other change fto be

Balance at the end of the current
reporting period 497.L9 497.t9

Reserves & Surplus

Retalned Earnln8s

Equity lnstruments
through Other

TotalParticulars
Capital Reserve Security Premlum

294.79 294.79
Balance at the beglnning of the
previous reporting period

Changes in accounting policy or
prior period errors

Pfevious
l

beginning of the
reporting period

102.9s102.95

Total comprehensfue income for
the year

Dividends

Transfer to retainsd earnings

specified)

397,74397.74
Balance at the of the

M. N0. 171821 m

*
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PUNET SPINNTNG MIttS PRTVATE IIMITED
Notes to financlals statements for the year ended 31st March, 2026

1 Corporateinformation

Planet Spinning Mills Private Limited (the Company') is a private limited, domiciled in lndia and incporporated on 176 September 2011
under the prwision of the Companies Act, 1955. The Company is engaged in Spinning activity.

2 Basis of preparatlon

The financial Statements of the Company have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under the
Companies (lrldian Accounting Standards) Rules, 2015 as amended by the Companies (lndian Accounting Standards) (Amendment) Rules,
2016.

The financial lttatements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at $e end of each reporting period, as explained in the accounting policies below.
The financial statements are presented in lndian rupees (lNR) and all values are are presented in full, except otherwise indicated.

3 Summary of slgniflcant accountlng potlcies
3.1 Current vs Non Current Classlfication

The Company presents assets and llabllities ln the Balance Sheet base on current/non-current classlfication.
An asset ls current when it is:

i) Expected b be realised or intended to be sold or consumed in normal operating cycle
il) Held prlmarily for the purpose of trading
iii) Expected to be realised within twelve months after the reporting period, or
iv) Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current

A liability ls current when it is:

i) Expected to be settled in normal operating cycle
ii) Held primarily for the purpose of trading
iii) Due to be settled within twelve months after the reporting period, or
iv) There is no unconditional right to defer the settlement of the liablility for at least twelve months after the reporting period
All other liabiltties are treated as non-current
Deferred tax assets and liabllities are classified as non-current assets and liabilities.

3.2 Revenuerecognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable net of discounts, taking into account contractually defined terms and inclusive of excise duty, taking into account contractually
defined terms of payment excluding taxes or duties collected on behalf of the government.

lnterest lncoile
lnterest income is recognised using effective interest method (ElR). EIR is the rate that exactly discounts the estimated future cash

payments or rcceipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross amount of the
financial asse! or to the amortised cost of a financial liability. When calculating the ElR, the Company estimates the expected cash flows by

considering at the contractual terms of the financial instrument but doesn't consider the expected credit losses. lnterest income is

included in th| other income in the Statement of Profit and Loss.

3.3 Cash and cash equlvalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

For the purpce of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as above, net

of outstandi bank overdrafts as they are considered an integral part of the Company's cash management. E

a4 ri
3.4 Property, and equipment (PPE)

Property, plant and equipment and capital work in progress are stated at cost of
depreciation and impairment loss (if any). All significant costs relating to the acquisition

are capitalised, Subsequent costs are lncluded in the asset's carrying amount or
it is probable that future economic benefits associated with the item will flow to the

rellably. The carrying amount of the replaced part is derecognised. All other repairs

Profit and Loss during the financial period in which they are incurred.

ulated
plant and equipment

as appropriate, only when
the item can be measured

charged to the Statement of



PIANET SPINNING MITIS PRIVATE TIMITED

Notes to financials statements for the year ended 31st March, 2026

Borrowing colt relating to acquisition / construction of property, plant and equipment which take substantial period of time to get ready
for its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Depreciation ls calculated on written down value (WDV) method using the rates arrived at based on the useful lives estimated by the
management.lFurther, pursuant to the notification of Schedule ll of the Companies Act 2013, by the Ministry of Corporate Affairs effective
01st April, 2014, the management has internally reassessed and changed, wherever necessary the useful lives to compute depreciation, to
conform to the requirements of the Companies Act, 2013.

Depreciation tnd Amortisation

b on the basis of useful life of assets on WDV method which are as follows:-

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference behreen the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss when
the asset is derecognized.

The residual rnlues, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end

and adjusted prospectively, if appropriate.

3.5 Earnings per *rare
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting

attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period.

For the purpoce of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the

weighted avenage number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

3.6 Taxes

The tax expense for the period comprises current and deferred tax. Tax is recognised in the Statement of Profit and Loss, excePt to the

extent that it relates to items recbgnised in other comprehensive income or directly in equity. ln this case, the tax is also recognised in

other comprehensive income or directly in equity, respectively.

Current incoqe tax

Current tax is] measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing and

applicable forfthe relevant assessment year. Management periodically evaluates positions taken in tax returns with respect to situations in

which applicable tax regulation ls subject to interpretation. lt establishes provisions where appropriate on the basis of amounts expected

to be paid to fre tax authorities.

L

Deferred tax

Deferred income taxes are recognised for the future tax consequences attributable to temporary differences between the financial

statement carrying amounts of existing assets and liabilities and their tax bases in the financial statements. The effect on deferred tax

assets and liabilltles of a change in the tax rates is recognised using the tax rates and tax laws that have been enacted or substantively

extent that it is probable that future taxable profit will

assets and deferred tax liabilities are offset, if a legally

and the deferred tax assets and deferred tax liabilities

enacted by tlB Balance Sheet date. Deferred tax assets are recognised only to the

be available alainst which the temporary differences can be utilized. Deferred tax

enforceable r[ht exists to set-off current tax assets against current tax liabilities r

relate to the f me taxable entity and the same taxation authority.

I

Asset Categor? Life in Year
Building 30
Office Equlpm 3nt 5

Plant and Madrinery 15

Electrical lnstallations 10

Computers 3

Fire Extinguisher 5

Furniture and Fixtures 10

M. ilo, 171827
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PTANET SPINNING MILIS PRIVATE TIMITEO

Notes to financials statements for the year ended 31st March, 2026

ln the where the Company is entitled to a tax holiday under the lncome-tax Act, 1951, no deferred tax (asset or liability) is
recognised in respect of temporary differences which reverse during the tax holiday period, to the extent the Company's gross total
income is subfect to the deduction during the tax holiday period. Deferred tax in respect of temporary differences which reverse after the
tax holiday is recognised in the year in which the temporary differences originate. However, the Company restricts recognition of
deferred tax to the extent that lt has become reasonably certain, that sufficient future taxable income will be available against
which such

considered
tax assets can be realized. For recognition of deferred taxes, the temporary differences which originate first are

r first.

3.7 Provislons, liabllitles, contingent assets and commltments
A provision is when thbre is a present legal or constructive obligation as a result of past evenq it is probable that an outflow of
resources be required to settle the obligation, and in respect of which a reliable estimate can be made. These are reviewed at each

date and adjusted to reflect the current best estimates. A disclosure for a contingent liability is made where there is aBalance

possible arising out of past event, the existence of which will be confirmed only by the occurrence or non occurrence of one or
more future events not wholly within the control of the Company or a present obligation arising out of past event where it is
either not that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

lf the effect the time value of money ls material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When dlscounting ls used, the increase in the provision due to the passage of time is recognised as a
finance cost.

3.6 Falr value dlsclosures for flnanclal assets and financlal llabllitles

The managernent believes that the fair values of non-current financial assets (e.g. lnvestments at FVPL, loans and others), current financial
assets (e.g. , cash equivalents, trade and other receivables, loans), non-current financial liabilities and current financial liabilities (e.g Trade
payables and other payables and others) approximate their carrying amounts.
The Company has not performed a fair valuation of its investment in unquoted equity shares other than subsidiary which are classified as

FVOCI (refer Note 4), as the Company believes that impact of change on account of fair vlaue is insignificant.
Falr value of quoted investment in mutual fund is determined by reference to available net asset value (NAV) available from respective
Assets Manatement Companies ("AMC')

3.9 Fair value maasurement

The Company measures financial instruments, such as, investments and derivatives, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
transfer the llability takes place either:

> ln the principal market for the asset or liability, or
> ln the absence of a principal market, in the most advantageous market for the asset or liabiliU

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market partlcipants would use when

liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using

the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Compaqy uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure

fair value, miximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value

hierarchy, dcscribed as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Level 1 --{ Quoted (unadjusted) market prices in active markets for identical assets or liabilities
> Level Z J Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

> Level 3 -l Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
I

For assets .frd ti.bititi"r that are recognized in the financial statements on a recurring basis, the Company determines whether transfers

have occurrbd between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair

value measr/rement as a whole) at the end of each reporting period.

The Company's Management determines the for both recurring fair value measurement, such as derivative

instruments and unquoted/quoted financial r value.

External valuers are involved for valuation of and financial liabilities. lnvolvement of external valuers is decided

knowledge, reputation, independence and whether professionalupon annually by the Management.

standards are maintained. The Management
and inputs to use for each case.

s with The Company's external valuers, which valuation techniques

rket

V)
-J,)



. PIANET SPINNING MII.I.S PRTVATE TIMITED
Notes to flnanclals statements for the year ended 3lst March, 202G

At
or

each date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured
per the Company's accounting policies. For this analysis, the Company verifies the major inputs applied in the latest

valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

in conjunction with the Company's external valuers, also compares the change in the fair value of each asset and liability
with relevant sources to determine whether the change is reasonable on a yearly basis.

For the of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liabllity and the level of the fair value hierarchy as explained above.

3.10 Financlal

A financlal is any contract that gives rise to a financlal asset of one entity and a financial liability or equlty instrument of
another

Financlal

lnitlal

as

The

All financial

transaction

and measurement

are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categoriesr

A) Debt lnstruments
ll Debt lnstrutnents at amortised cost
A'debt instrufnent' is measured at the amortised cost lf both the following conditions are met:
(a) The asset I tretd withln a business model whose objective is to hold assets for collecting contractual cash flows, and
(b)Contraauaf terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amofrnt outsta nding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at
amortised co{t using the effective interest rate (ElR} method. Amortised cost is calculated by taking into account any discount or premium
on acquisitiod and fees or costs that are an integral part of the ElR. The EIR amortisation is included in finance income in the profit or loss.
The losses arbing from impairment are recognised in the profit or loss. This category generally applies to loans, security deposits given,

trade and other receivables.

ii) Debt lnstrqment at FVTOCI

A debt instru{nent is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
I

objective is afhieved by both collectlng contractual cash flows and selling financial assets and the contractual terms ofthe financial asset
give rise on rpecified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. The

Company has not classified any financial asset into this category.

lii) Debt lnstrument at F\ TPL

FWPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at

amortized cost or as FWOCI, is classified as at FWPL.

ln addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FWOCI criteria, as at FWPL.

However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as

'accounting mismatch'),

Debt instrunrnts included within the FWPL category are measured at fair value with all changes recognized in the P&L

B) Equity instruments

All equlty ingruments are subsequently measured at fair value in the balance sheet,with value changes recognised in statement of profit

and loss,excfpt for those equity instruments for which the Company has elected to present value changes in " other comprehensive

income". lf an equity instrument is not held for trading, the Company may make an irrevocable election for its investments which are

classified as equity instruments to present the subsequent changes in fair value in other comprehensive income. The Company makes

such election on an instrument by instrument basis.

lf the Compdny decides to classify an equity instrument as at FWOCI, then all fair value changes on the instrument, excluding dividends,

are recognkfd ln the OCl. There is no recycling of the amounts from OCI to P&L even on sale of investment. However, The Company may

transfer the fumulative gain or loss within equity.
I

The Compar{y has elected to present all equity instruments, other than those in subsidiary, through FWPL and all subsequent changes are

recognized ih Statement of Proflt and Loss.

A financial (or, where applicable, a part of a part of a group of similar financial assets) is primarily derecognised

(i.e. from the Company's balance sheet) E
> The rights receive cash flows from the asset

'caj
-J.J

,6
+
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PTANET SPINNING MITI.S PRIVATE TIMITED

Notes to financlals statements for the year ended 31st March, 2026

> The Compa has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows
in full without material delay to a third party under a 'pass-through' arrangemenU and either (a) the Company has transferred
substantlally all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

J

When the CofnRanV has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if atd to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially rll of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred aset to the extent of the Company's continuing involvement. ln that case, the Company also recognises an associated liability.
The transferr4d asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing

amount of
that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying

asset and the maximum amount of consideration that the Company could be required to repay.

lmpairment financlal assets

The Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial
assets and credit risk exposure;
a) Financial asets that are debt instruments, and are measured at amortised cost e.g. loans, debt securities, deposits, trade receivables
and bank balances

b) Financial alFets that are debt instruments and are measured as at other comprehensive income (FWOCI)

c) Lease receivables under lnd AS 17

d) Trade recelvables or any contractual right to receive cash or another financial asset that result from transactions that are within the
scope of lnd AS tts and lnd AS 18

The Companyfollows'simplified approach'for recognition of impairment loss allowance on:
> Trade receivables or contract revenue receivables; and
> All lease reeivables resulting from transactions within the scope of lnd AS 17

Under the sirnplified approach the Company does not track changes in credit risk. Rather, it recognises impairment loss allowance based

on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a

significant increase in the credit risk sald initial recognition. lf credit risk has not increased significantly, 12 month ECL is used to provide

for impairmeht loss. However, if credit risk has increased significantly, lifetime ECL is used. lf in subsequent period the credit risk reduces

since initial r$ognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade

receivables. The matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for
fonrvard lookhg estimates. At every reporting date, the historical observed default rates are updated and changes in the forward looking

estimates are analysed. The Company has presumed that default doesn't occur later than when a financial asset is 90 days past due.

ECL is the diflerence between all contracted cash flows that are due to the Company in accordance with the contract and all the cash flows

that the Company expects to receive, discounted at the original ElR. ECL impairment loss allowance ( or reversal) recognised during the

period is recognised as income / (expense) in the statement of profit and loss (P&L). This amount is reflected under the head " Other

Expense" in the P&1. The impairment loss is presented as an allowance in the Balance Sheet as a reduction from the net carrying amount

of the trade receivable, loan, deposits and lease receivable respectively.

Flnanclal llabilities
lnltial recognltlon and measurement

All financial llabilities are initially recognised at fair value. The Company's financial liabilities include trade and other payables, loans and

borrowings bank overdraft and derivative flnancial instruments.

Subsequent

Subsequent

rement
of financial liabilities depends on their classification as fair value through Profit and loss or at amortized cost'

All changes fair value of financial liabilities classified as FWPL is recognized in the Statement of Profit and Loss. Amortised cost cateSory

is applicableto loans and borrowings, trade and other bles. After initial recognition the financial liabilities are measured at amortised

cost uslng the EIR method. Gains and losses profit and loss when the liabilities are derecognized as well as through the

EIR amortization process. Amortised cost is account any discount or premium on acquisition and fees or cost that

are integral part ofthe ElR. The EIR

i

cost in the Statement of Profit and Loss. EL'

](

?
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PTANET SPINNING MILTS PRTVATE IIMITED
Notes to financlals statements for the year ended 3lst March, 2026

Derecognltlon

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existlng llability are substantially
modified, such an exchange or modification is treated as the derecognltion of the original liability and the recognition of a new liability.
The differencq in the respective carrying amounts is recognised in the statement of profit or loss.

I

I

Derivative fintnclal lnstruments
The Company uses derivative financial lnstruments, such as fonvard currencl contracts to hedge its foreign currency risks. Such derlvative
financial instrumenti are initially recognised at fair value through profit or loss (FWPL) on the date on which a derivative contract is

entered into are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and
when the fair value is negative.

Any gains or
loss.

arising from changes in the fair value of derivative financial instrument are recognised in the statement of profit and

of financial instruments
After initial ition, no reclassification is made for financial assets which are equity instruments. For financial assets, which are debt
instruments, reclassification is made only if there is a change in the business model for managing those assets. Changes to the buslness

model are to be infrequent. lf the Company reclassifies the financial assets, it applies the reclassification prospectively from the
date which is the first day of the immediately next reporting period following the change in the business model.

Offsetting flndnclal assets and flnancial liabilitles
Financial assels and liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recognized amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

3.11 Government Crants

Government grants are recognized where there is reasonable assurance that the grant will be received and all attached conditions will be

complied with. When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that the
related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognized as income in equal

amounts over the expected useful life of the related asset.

4 Significant accountlng estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect

the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent

liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods.

Estlmates and assumptions

The key assurnptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant

rlsk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing

circumstances and a3sumptions about future developments, however, may change due to market changes or circumstances arising that

are beyond the control ofthe Cornpany. Such changes are reflected in the assumptions when they occur.

Depreciation
Changes in expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are

considered to the amortlsation period or method, as appropriate, and are treated as changes in accounting estimates.

as financial

Taxes

Deferred tax

the credits can be utilised. Significant

recognized, bred upon the likely timi future taxable profits together with future tax planning strategies.

are recognised for unused tax credits to the extent that it is probable that taxable profit will be available against which

nt is required to determine the amount of deferred tax assets that can be

M. NO. m
C,)

q
rl *t
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Note 5 -

As at 31st Mar 2025

and

(CWIP) Ageing Schedule

PI.ANET SPINNING MIttS PRIVATE LIMITED

Notes to financials statements for the year ended 31st March, 2025

Amount ln

amounts ln INR lakhs, unless othewise

t.

I

Particularc

Tanglble assets

land Factory Building Plant & Furniture & Flxtures Computer
Maclrtnery Egutpmcrrt

Clfflce

ffiprncm
Fire

qlJhguirhtr
Vehicle Total

Fixed Assets

As at 31st March, 2024

Additions

Deductions

As at 31st March, 2025

Additions

Deductions

As at 31st March, 2026

Accumulated depreclatlon

As at 31st March, 2024

Depreciation for the year

Deductions

Adjustments
As at 31st March, 2025

Depreciation for the year

Deductions

lndjrr,r"n,,
las at lrst March, 2026

lNet block

lat 
", 

g1" March,2026

lAs at srst March, 2025

L77.37 s78.23 1,433.19
19.95

64.05

1,!189.08

10.40

1.81 1.14

o.74

1.73 0.07
1.68

2,L93.54

22.37
190.81

2,025.L0

to.6t

L26.75

451.tt8177.37 1.81 1.88

o.27
t.73 L.7S

L77.37 451.48 1,399.48 1.81 2.t5 L.73 1.75 2,035.77

252.47
30.9s

32.33

9&.82
90.58

60.15

1.38

0.05

0.89
0.43

L.28 0.03

0.19
1,196.87

122.20

92.49

251.ff
19.90

97r.24
75.52

1.43

0.03

1.32

0.46

1.28 o.22

0.67

1,226.58

96.58

270.99 I,046.76 1.46 1..78 1.28 0.89 1,323.16

177.37

L77.37

180.49

200.39

352.72
417.U

0.3s

0.38
0.37
0.56

0.45

0.45
0.86
1.53

7L2.6!
798.52

Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 years
Total

851.89

851.89

8s1.89

851.89

(ti$Srrr'6roeress
PEjEds tempora rily suspended

Tota!

Amount in Cli/lP for a perlod of
TotalPartlculas

less than 1 year 1-2 years 2-3 years More than 3 years

Projects in progress

Projects temporarily suspended

Total

Amount ln 1,i:i

ta)
J



PTANET SPINNING MIttS PRIVATE LIMITED

Notes to financials statements as at 31st March, 2025

(Allamounts in INR lakhs, unless othenrrise statedl
As at

31st March,2025
As at

31st March,2025

5 lnvestments

lnvestement i

1400 Shares @

Energy Private Limited
10 each

7 Bank balances than cash and cash equivalents
(i) Bank fixed held as margin money or as security deposit

0.14 o.t4

0.14 0.14

303.90 27.55

303.90 27.56

8 Other Flna

(i)Security
assets

128.88 LL7.74

128.88 117.74

9 Deferred tax (net!

On difference book base and tax base of depreciable assets

10 lnventories
Raw material and components

Wo

Finished goods

Store & others

11 Trade Receivables

Current (Unsedrred, considered good unless otherwise stated)

Trade receivabhs
l

oFrom other{
.From relateiJ party

Less: Provision for doubtful debts

25.66 26.73

25.66 26.73

244.96

23.93

115.14

73.2L

6.80

54.09

135.18

13.34

397.24 209.42

762.66 L,123.02

762.66 I,123.02

Break up for security details
Unsecured, colsidered good

Unsecured, co{sidered doubtful
Provision for d6ubtful debts

762.66 !,L23.02

Refer

12 Cash and cash

Balance in cu account

Cash on hand

762.66 I,t23.O2

8.52

23.82

14.83

23.82

32.34 38.64

13

14 Other currentEssets

Balances with statutory/ Governm
Advances to Suppliers

Prepaid rxpenies

other Financilt assets current
I

Accrued lnter$t
Fire lnsurance plaim Receivable

10.53

215.03

5.12

447.24

225.56 452.35

LI

+tll.

A

V)
J
.J

1.63

44.29

39.60

8.02

36.26

6.22

t
!;: 85.52 50.50e\

:___



PI"ANET SPINNING MILTS PRTVATE LIMITED

Notes to financials statements as at 31st March, 2026

(Allainounts ln tNR Lakhs, unless otheruise stated)
As at

31st March,2025
As at

31st March,2025
15 Share capital

A) Authorlzed fhare capital
50,00,000 Equlty Shares of Rs.10 each

Particulars

At the beginnirg of the year

Movement durlng the year

Bl tssued, subscribed and pald up share capitalfully paid

30,00,000 Equity Shares of Rs.10 each with voting rights fully paid

Notes:
(al Reconclliatlon of the number of the shares outstand as the and end ofthe

As at 31st March, 2025

No. of shares

30,00,000 300.00

30,00,000 300.00

500.00 500.00

500.00 s00.00

300.00 300.00

300.00 300.00

As at 31st March, 2025

No. of shares

3o,oo,ooo

3o,oo,ooo

Amount
300.00

300.00At the end oftle year
I

(b) Terms/rlshts attached to equity shares:

The Company lts only one class of equity
Each holder of gquity shares is entitled to

shares having a par value of{10 per share.

one vote per share.

ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the

Company, afterldistribution of all liabilities. The distribution will be in proportion to the number of equity shares held by the
shareholders. I

(c) Details of shareholder holding more than 5% shares in the Company

(d) Shares reserued for issue under optlon
The Company lns not reserved any shares for issuance under options

(e) Aggregate number of bonus shares lssued, share issued for conslderation other than cash and shares bought back during the

perlod of five yearc immedlately precedlng the reporting date

The Company has neither issued any bonus shares, shares for consideration other than cash nor has there been any buyback of

shares in the cwrent year and preceding five years from 31st March, 2026.

(f) Shareholdlng Promotors:
Refer I

16 Other equity
(i) Retalned

Opening balane
Add: Profit/ (lols)

Ctosing batanc{
Total I

I

for the year

397.74

99.45

294.79

102.95

497.19 397.74

497.L9 397.74
<r)
J_)

I

t7 Borrowlngs

Non-current borrowings
Secured loan

it\
1,331.7L 1,250.00

!'n l
+-.', i

L,331.7t

Land and Building Plant & Machinery and Hypothecation of Movable Fixed

shown under Note lS "Current Borrowings"

1,250.00

Term loan from Bank are secured

Assets.

Current Maturity of Long Term bo

M

D

M. N0. 17182i

: 143289\lJ



PIANET SPINNING MITI.S PRIVATE LIM]TED

Notes to financials statements as at 31st March, 2025
(All amounts ln INR Lakhs, unless otherwise stated)

As at
31st March,2026

As at
31st March, 2025

18 Borrowings

Current borrotttngs
From Banks- Cdsh Credit/ Working Capital Demand Loan- Securedt
*Secured against hypothecation of lnventories & Sundry Debtors

Current maturities of long-term debt

19 Trade payables

Total outstanding due of micro enterprises and small enterprises

Total outstandlng due of creditors other than micro enterprises and small enterprises

Refer Annexure lll

Note:

DUES TO MICRO AND SMALT ENTERPRISES

(a) The principal amount remaining unpaid to any supplier at the end of each accounting
year;
(b) The interest
year;

Cue thereon remaining unpaid to any supplier at the end of each accounting

(c) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act, 2005 (27 of 20061, along with the amount of the
payment made b the supplier beyond the appolnted day during each accounting year

I

(d) The amound of interest due and payable for the period of delay in making payment

(which has been paid but beyond the appointed day during the year) but without adding the

interest specified under the Micro, Small and Medium Enterprises Development Act, 2006

(e) The amount of interest accrued and remaining unpaid at the end of each accounting

year; and

(f) The amount 0f further interest remaining due and payable even in the succeeding years,

until such date when the interest dues above are actually paid to the small enterprise, for
the purpose of disallowance of a deductible expenditure under section 23 of the Micro,

Small and Medium Enterprises Development Act, 2005

Disclosure of payable to vendors as defined under the "Micro, Small and Medium Enterprise

Development Act, 2006" is based on the information available with the Company regarding

the status of re3istration of such vendors under the said Act, as per the intimation received

from them on requests made by the Company.

20 Other
Salary

liabilitles- current

Provision for
Medicallnsut Claim payable

s00.00

607.85 454.55

1,107.85 454.55

0.11

200.07

0.37

146.30

200.18 146.67

0.11

L8.97

43.28

0.54

0.37

LI.L9
24.t8

0.27

62.79 41.53

2t

22 Current Tax thbilities
Current Tax Liabilities

I
I

Other currentf llabilities
Statutory due+

Advance from customers

4.O2 3.75

226.4L
E

4.02 230.17

*
'eo
J
-.J I,-|
:ii

22.66 23.85

b 22.66 23.8s



Annerure l! Trade Agelng Scheduh
Ar at 3l M.rch 2026

As at 31 March 2025

Annexure ll: Sharehoulng of Prcmotors
As at 31st 2@6

Annexure lll3 Trrde payabhs Agelnt Schedule

A3.t31Mrrdr 2025

As !t 31 M.rdr 20:15

PTANET SPINNTNG MITU' PRIVAIE UM]TED
Notes to flnancials statem€nts as at 31st March, 2026

,0323r';', i i:r '
*

(All amounts ln INR takhs, unless otherwls€ stated)

+,i- r i "

Partlcula]! Curcnt but not
due

for due date of
TotalLess than 6

months
6months-Iyear 1-2 years 2-3 years More than 3 yeaB

Undlsputed Trade Reetuables - considered tood

Undisputed Trade Refivables - which have
slSniflcant lncrease ln bredit rlsk

Undisputed Trade recrivable - crcdlt lmpalred
Disputed Trade receluables - consldered good
Disputed Trade receinbles - which have

sltnificant lncrease ln credit rlsk
Disputed Trade recehEbles - credlt impaired
Total

38.45 722.82 0.20 1.20

:tE.4s 722.E2 0.20 1.20

762.67

762,67

Partlcular! Curcnt but not
due

from due date of
TotalLess than 6

months
6months-Iyeal 1-2 years 2-3 years More than 3 years

Undisputed Trade Receivables - considered good

Undisputed Tnde Receivabl6 - which have
sitnmcant lncrease ln credit risk

Undisputed Trade reeivable - credit impaired
Dlsputed Trade receirables - consldered good

Disputed Trade receirables - which have
sltnlficant lncrease ln credlt rlsk

Disputed Trade receitables - credit impalred
Total

7,12L.82 0.05 1.14

t,L2l.t2 0.05 1.14

7,L23.02

1,L23,O2

No. of shares at
the bednnlng of

the yeal

Change durlng
the yea,

No. of shares at
the end of the

year
,6ofTot lShares

% chanle dudng
the year

Jindal Worldwide Limited
Amlt Atrawal (Nomhee of Jindal Worldwide Limited)

29,99,999

1

0.00

0.00

29,99,999

1

99.99997%

0.00@3%

O.W"
0.00%

Tot l 30,00,m0 30,00,m0 1(x).qrr

l{ames of Promoters
No. of shares at
the bednnlnt of

the yeal

Changc durlnt
the year

No. of shares at
the end of the

year
96 of Total Shares

,6 change dudng
the year

Jindal Worldwide timlted
Amlt Atrawal (Nominee of Jindal Worldwide Limlted)

29,99,999

1

0.00

0.00

29,99,999

1

99.99997%

0.00003%

0.W.
0.00%

Total 30,00,000 30,00,(x)0 100.(xr'6

hrtculer
Current but not

due

Outn ndlnt for followlng pedods from due date of payment

TotalLess than 6
months

6months-1yesr 1-2 Vears 2-3 yea,s More tftan 3 ye.ri

Total outstandint du€a of mlcro enterprises and small

enterprlses 0.u 0.11

Total outstandiq du6 ofcreditors other than micro

enterprises and smallenterprises 68.50 10.14 L?t.4 200.08

Disputed duei of micb enterprisec and small
enterprlses

Dlsputed dues ofcredtors other than micro

Tot l 6&61 10.L 12L.4 200.19

Partiqrlars Outslandlq htr followlnt pedods from due d.te of payment
Currcnt but not

due
Le6s than 5

montlls
6months-Iyeai 1-2 years 2-3 yea6 More tlran 3 ye.rs

Total

0.37
Total outstanding duCs of mlcro enterprises and small
enterprises 0.37

145.30

Total outstanding drEs of creditors other than mlcro

enterprises and smaf enterprises 145.30

Disputed due3 of mito enterpris$ and small
enterprlses Ar
Disputed dues ofcr€dltors other than micro

enterprlsei and smal enterprisg A [[ n.)J'zr'l'---<t, \
Totrl tbltt . .,^ ,rront\, i 1\\ -ir n:>- ut6,67

,r/dS

Nam6 of Prcmoters



PTANET SPINNING Mtt|.s PRIVATE TIMITED

Notls to financlals statements for the year ended 31st March, 202G

I amounts in tNR Lakhs, unless otherwise

Particulars Forthe year ended Forthe year ended
31st March,2026 31st March,2025

23 Revenue operations
Sale of products and servlces

Sale of Product
Trading Sale

Disaggregated revenue information
Cotton Yarn

Cotton Waste/ Recycled Cotton
Cotton- Trading

Total revenue from operation

ln lndia

Outside lndia

Totat revenud from operation

24 Other income

Security
Lease Rent

Sundry ba written off

25 Cost of materlal consumed
Opening stock

Add : Purchases during the year

Less: Loss in fire
Less: lnventory at the end ofthe year

26 Purchasesofftaded Goods

Cotton

27 Changesin
lnventory as dt the beginninB of the year

Work-in-progress
Finished goods

Less: Loss in fre

10,286.65

L30.44

LL,654.87

290.6s

to,4t7.o9 11,945.52

LO,O87.52

199.13

t30.44

11,495.66

L59.27

290.65

to,4t7.o9 tt,945.52

LO,4t7.O9 LL,945.52

to,4t7.o9 1t,945.52

6.78

7.20

0.68

L.20

7.98 1.88

6.80
8,698.73

244.96

288.22

9,658.73
343.59

6.80

8,460.57 9,605.56

L30.44 290.65

130./t4 290.65

of flnlshed goods, work-in-progress and stock-ln-trade

Work-in-plpgress
Finished g{ods

lnventory as at the end ofthe year

54.09

135.18

23.93

LLs.L4

7L.09

236.03

18.20

54.09

135.18
Work-in-progress
Finished goods

50.20 99.55
M. NO.

143289\',{

u

F.t
*

Z
*
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PIANET SPINNING MIII.S PRIVATE LtM]TED

Notes to flnancials statements for the year ended 31st March, 2025
(All amounts in tNR Lakhs, unless othenrise stated)

Particulars
For the year ended

31st March,2026
For the year ended

31st March,2025

28 Emptoyee benefits expense
Salaries, wages and allowance

Contribution to employee fund
Staff Welfare Expenses

29 FinancecosB

lnterest chaged on :

Fixed Loans, Buyer's Credit, Short Term etc.

lnterest on Delayed payment of Taxes

Others Finance costs

lnterest income on Fixed deposits

30 Depreclatlon and amortlzation expenses

Depreciation of propOrty, plant and equipment

31 Other expehses

Stores & Spres
Packing Material

Electricity Consumption
Labour Charges

Pollution Control Charges

Repairs to Machinery

Carriage lnluard and Freight

Loading & Unloading Expenses

Audit Feesl
I

Accomodafion Exps

Advertisertrent Exps

Conveyanqe & Travelling Expenses

Filing Fees

Franking Notary Expenses

lnsura

Lease

Loss on fi

Other

p Fees

irs

Postage and Courier

Professional Fees

Printing & Stationery

Property Taxes

Rent

Softwarq Expense

Security $ervice Expenses

Sundry lance written off
Carriage

Office & Expenses

t

280.02 275.70

L52.66

2.75

15.98

(s.s1)

185.61

o.62

o.23

(2.0s)

16s.88 185.41

96.58 L22.L9

96.58 122.19

68.43

39.63

690.56

81.38

13.52

39.62

L7.90

2.06

0.60

0.68

0.27

o.92

0.55

0.01

27.86

0.65

99.33

47.80

840.10
91.53

24.07

0.63

L.20

0.60
o.t2

Expense

1.18

0.45

11.27

0.55

L2.87

EL

0.13

53.57

0.03

2.98

0.33

1.00

10.09

1.84

49.s8
3.43

11.69

0.03

5.45

o.37

1.15

0.3s
2.60

9.68

0.18

61.53

1.59
AS

<ra
J
Jfn

tn
I

1,Lo7.52 1,226.45
*

266.61

4.L9

9.22

260.82

4.72

L0.t7

1in



PIANET SPINNING MITIS PRIVATE TIMITED
Notes to financials statements for the year ended 3lst March, 2026

(Allamounts in tNR Lakhs, unless othenrise stated)

Partlculars For the year ended
31st March,2026

For the year ended
31st March,2025

* Payment to audltor
As audltor:

Audit fee
Tax audit fees

32 Taxexpense

31.1 The malor ccnponents of income tax expense are:
(al lncome tax recognlsed in statement of profit and loss:

Current income tax
Adjustment in respect of previous years

Deffered tax:
Relating to otigination and reversal of temporary differences
MAT Credit
lncome tax oeenses reported in statement of profit and loss

Accountlng proflt before tax
lncome tax

Adiustment ln respect of:

Current income tax of previous year

MAT credit entitlement

Net tax expense recognised in statement of profit and loss

Effective tax rate

31.3 Deferred tar
of deferred tax assets (net):

Opening as at lst April,2O24l lst Aprll, 2025

/ expense during the period recognised in profit or loss

Closing as at.3lst March, 2O25l3lst March, 2025

33 Earnlngs per share

Basic EPS ilnounts are calculated by dividing the profit for the year attributable on

equity holders of the company by the weighted average number of equity shares

outstandinB during the year.

The following reflects the income and share data used in the basic & diluted EPS

computation
Basic and dlluted earning per share

Face value per share (lNR)

Profit attributable to equity shareholders of the
Weighted average number of equity shares for
Baslc and dluted earning per share (in t!

tTl
J1

t

0.s0
0.10

0.s0
0.10

0.50 0.60

33.28
(0.04)

L.O7

37.57

0.28

34.31 37.85

(b) lncome tax rccognised in other comprehensive income
Current lncome tax
Net gain/(lo$) on re-measurement of defined benefit plans

..
31.2 Reconciliation of tax expense and the accounting profit multiplied by lndia's domestic

tax rate for 31st March, 2026 and 31st March, 2025:

133.76

33.28

(0.04)

140.80

37.57

33.24 37.57

o.25 o.27

27.O1

Tax

25.73

(1.07) (0. 28)

25.66 26.73

b ASs

earning

tol-
99.45

30,00,000.00
3.32

LOI-

102.95

30,00,000.00
3.43,t)

'ar\ ! //'



PIANET SPINNING MITLS PRTVATE TIMITED
Notes to flnanclals statements for the year ended 3lst March, 2026

(All amounts ln tNR takhs, unless othenrlse stated)

v
(a)

Gpltal managerDent

mana8ement objectlve are to ensure Company's ability to continue as a going concern as well to create value for shareholders by facilitatingThe Company's

the meeting of term and short term goals of the Company. The Company determines the amount of capital required on the basis of annual business plan
coupled with term and short term strategic investment and expansion plans. The funding needs are met through cash generated from operations, long term and
short term bank The Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt portfolio of
the Company. debt includes interest bearing borrowings less cash and cash equivalents, other bank balances (including non-current earmarked balances) and
current The table below summarises the capital, net debt and net debt to equity ratio of the company.

Partlculars As at 31st March, As at 3tut March,

20252026
Equity share caphal
Other equity
Total equlty

300.00

497.79

300.00

397.74
797.19 697.74

Non-current borrowings

Short term bonorvings

6ross Debt

Gross debt as above

Less: Cash and osh equivalents
Less: Other banlc balances

Net Debt

Net debt to eguty

35 Falr value measrrement
(a) fhe carrylng value and falr value of flnanclal lnstruments by categorles as of 31st March, 2026 ls as foltows :

t,33L.7L
1,107.85

1,250.@

454.55
2,4t9.56 t,70,,5s

2,439.56

32.34

303.90

t,7u.55
38.64

27.56

2f103.32 1.,638.35

2.U 2.35

Particula6
Falr value through

other comprehenslve Income
Falr value through
other profit & loss

Amortlsed Cost

Flnanclal assets

Cash and cash equivalents
Other bank balaices
Trade Receivables

Other Financial assets

Flnanclal llabllltles
Sorrowings

Trade payables

Other fi nancial liabilities

32.U
303.90

762.66

354.M

t,45t.4

2,439.56

200.18

62.79

2,702.53

The carrying amounts of trade payables and other payables, working capital borrowing current loan and cash & cash equivalents are considered to be the same as

fair value, due to short term in nature

(b) The carrylng vaiue and falr value of financlal lnstruments by categorles as of 31 March 2025 ls as follows :

Partlculals
Falr value through

other comprehenslve lncome
Falr value through
other profit & loss

Amortlsed Cost

Flnanclal assets

Cash and cash equivalents
Other bank balarces

Trade Receivables

Other Financlal assets E,L

38.64

27.56
L,L23.O2

570.09

1.759.31

t,1u.55
L46.67

4L.63

Flnanclal llabllllles
Borrowings

Trade payables

Other financial liabilities
L\

The carrying arnounts of trade payables and other payables,

fair value, due to shor term in nature

LJ
<
:il
-i

t

.\
d

loan and cash & cash equivalents are considered to be the same as



PIA]IIET SPIilNING MILLS PRIVATE [IMITED

Notes to flnancials statements for the year ended 31st March, 2026
(All amounts ln INR lakhs, unless otherulse stated!

36 The Company is q(posed to various risks in relation to financial instruments. The main types of risks are market risk, credit risk and liquidity risk. Company's principal
financial liabilities comprises, loans and borrowings, trade and other payables, and financial guarantee contracts. The main purpose of these financial liability is to
finance companyb operation. Company's principal financial asset include loan to subsidiaries, investments, trade and other receivables, security deposits and cash
and cash equival€nt that directly derive from its business.

la) Gedlt RIsk

Credit Risk in cae of the Company arises from cash and cash equivalentt deposits with banks and financial institutions, as well as credit exposures to customers
including outstanding receivables.

Credit Rlsk Management

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed to this risk for various financial instruments, for
example by gra*ing loans and receivables to customers, placing deposits etc. the Company's maximum exposure to credit risk is limited to the carrying amount of
financial assets recognised at 31 March 2026 & 31 March 2025 as summarised below:

As at 31st March,

2026
As at 31st March,

2025

Cash and cash equivalents

Other bank balances

Trade Receivables

32.34

303.90

762.66

354.4

38.64

27.56

t,L23.O2

570.09assets

1,453.34 1,759.31

The Company cbntinuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk controls. The Company's
policy is to dealionly with credltworthy counterparties only.

lb) Uquidlty Rlsk l

Liquidity risk is fhe risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash

or another finaicial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when

they are due. I

l(c) Market Rlsk 
I

Market risk is +te risk that the fair vlaue of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three

types of risk: iriterest ris( currency risk and other price risk. Financial instruments affected by market risk include borrowings, deposits, lnvestments, trade and other

receivables, trade and other payables and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at 31st March, 2025 and 31st March, 2026.

(d) lnterest rate dsk

lnterest rate rbk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company

does not have any long term borrowings with floating interest rate and carrying short term borrowings with floating interest rate. The company's investment in fixed

deposit depodt carries fixed interest rate.

37 The Previous year figures have been re-grouped wherever necessary in order to make the figures comparable to the current year.

38 Recentaccountlngpronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (lndian Accounting Standards) Rules as

issued from tlme to time, Oh March 31, 2026, MCA not amended the Companies (lndian Accounting Standards) Rules, 2015.

E

other Financral
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39 Ratlo

Ratlo

Current ratio

its elements

PIANET SPII{NING MITIS PRIVATE TIMITED

Notes to financlals statements for the year ended 313t March, 2026
(All amounts ln INR lakhs, unless othemdse stated)

Numerator 31 March 2026 31 March 2025 % Reason for varlance
CurrentAssets Current Liabilities 1.08 2.@ 48.52% lncrease in

borrowinBs
Debt- Equity Ratio Total Debt Shareholder/s

Equity
3.06 2.U 25.27% lncrease in

borrowinBs
Debt Service Coverage ratio Earningsfor Debt service =

debt service = lnterest & Lease

Net profit after Payments +

taxes+ Non- Principal

cashoperating Repayments

expenses

0.30 0.37 -t7.62%

Return on Equity ratio

ratio
Trade Turnover Ratio

Trade Payable Ratio

Net Capital Ratio

Net Profit

Net Profits

after taxes -
Preference

Dividend

Sales

Net credit sales Average Trade

= Gross credit Receivable

sales - sales

return

Average

Shareholde/s
Equity

Average Trade

Payables

Working capital =
Current assets -
Current liabilities

Net sales = Total

sales - sales return

Net credit
purchases =
Gross credit
purchases -
purchase

return
Net sales =
Total sales -

sales return
Net Profit

0.13

v.4
11.05

49.54

98.t14

0.010

0.16

29.51

9.97

32.24

,,2.23

0.m9

-L6.48/o

t636%

53.67% Decrease in Purchase

705.L8% Decrease in Working

capital

LO.77%

0.G)

Tax

Return on lnterest
(Finance

lnvestment 0.(x, 0.00

40 Other Regulatory lnformatlon :

(i) The Conlpany does not have any Benami property, where any proceeding has been initiated or pending a8ainst the Company for holding any Benami property.

(ii)The Corfrpany does not have any transctions with companies struck off.

(iii) The Cdnpany does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period'

(iv) The Ccrnpany has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreiSn entities (lntermediaries) with the

understardinB that the lntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b! provide any guaEntee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi)The

writing
has not received any fund from any person(s) or entiry(ies), including foreign entities (Funding Party) with the understanding (whether recorded in

otherwise) that the Company shall:

(a) or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)

or

(b) any guarantee, security or the like on behalf of the Ultimate Beneficiarieg

(vii) does not any such transaction which is not recorded in the books of accounts that or disclosed as income during the year in

the tax under the lncome Tax Act, 1961 (such as, search or survey or any other Tax Act, 1961.

DI E

(viii) Tht provision of CSR under section 135 of the companies Act 2013 are not applicable

l {
J
E I

Return on Capital Employed Earnings before Capital Employed =
interest and Tangible Net

taxes Worth + Total

Debt + Deferred

0.14 -3t.83% lncrease in

borrowings

I
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PI.ANET SPINNIilG MILIS PRIVATE TIMITED

Notes to financlals statements for the year ended 31st March, 2026

lAll amounts ln lilR lakhs, unless otherwise stated)

41 Flre lncldent
Fire lncident 1

On December 19,2024,a part of the premises of Planet Spinning Mills Private Limited located at Bagodara-Dholka Road, Sarandi, Gujarat - 382225, was affected by a
fire around noon There were no human casualties reported. The carrying value of plant and equipment amounting to {12,86,685 has been written off in the
Statement of Profit and Loss. The Company had a valld insurance policy in place that adequately covers the reinstatement value of the damaged property, plant, and

equipment, Against the total cost incurred for the purchase of new plant and equipment amounting to <142,56,000, the Company received <1,31,1&688 from the
insurer. The net amount of t1L,37,3t2 has been capitalized as new plant and equipment.

Fire lncident 2

On March 28,2025, another fire occurred at the same location of Planet spinning Mills Private Limited, Bagodara-Dholka Road, Sarandi, Gujarat - 382225, around

noon. No human casualties were reported. The incident resulted in a written off of inventories amounting to\3,6L,79,17O and Building with a carrying value of
<85,44,427. An €stimated insurance claim of <4,47,23,597 has been submitted and is disclosed as receivable in the Balance Sheet. The Company holds a valid

insurance policy that adequately covers the losses related to inventories and the reinstatement value of the affected building and plant & equipment. The claim is

currently under rvaluation by the surveyor, and the final outcome is subject to assessment and confirmation by the insurer. The final accounting treatment will be

carried out upon settlement and finalization of the claim by the insurance company.

42 Segment information
a Basls for segmeilatlon

The Compan/s enior management conslsting of Chief Executive Officer, Directors, Chief Financial Officer, Company Secretary and Managers one level below the

Director, examirEs the company's performance on the basis of single segment namely Textiles. Hence, the Company has only one operating segment under lnd AS

108 - Operating Segments i.e. Textiles,

b Geographlcal lnbrmatlon
The geographicd information have been identified based on revenue within lndia (sales to customers with in lndia) and revenue outside lndia (sales to customers

located outside lndia). The following table presents geographical information regarding the Company's revenue:

Particulars

Total Revenue lrom operatlons based on Geography

From lndia

From Outside lndia

Total

Revenue from mle of Product and Services based on Geography

From lndia

From Outside lndia

Total

For the year ended

31r March,2026

L0,4L7.O9

to,4t7.@

t0,4t7.o9

10 417.09

For the year ended

31r March,2025

LL,945.52

11,!145.52

11,945.52

tt,g,,s.s2

E

I

b
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I puNErsptNNtNG MIUS PRIVATE UMTTED

I ttotes to ftnanctats statements for the year ended 31st March, 2025
I

43 ln accoJdance with the requirements of lndian accounting Statndered (lnd AS-24), related party disclosures are as follows:

a) tlst of +tated parties

Relatictship Name of related party

Holdint Company Jindal Worldwide Ltd.
Entities of the group to which the company belongs Goodcore Spintex Limited

(Fellow Subsidiary up to 5th August, 2025)
b) Sumrnary of related party transactlons

amounts in INR unless otherurlse

c) and condltions of transactions with related partles

sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions
balances at the year-end are unsecured and settlement occurs in cash. There have been no guarantees provided or

for any related party receivables or payables. During the year the Company has not recorded any impairment of
relating to amounts owed by related parties (previous year: INR Nil). This assessment is undertaken each financial year

examining the financial position of the related party and the market in which the related party operates.

d) from Holdlng Company

Holding Co. has been taken to meet out working capital requirement from time to time basis, on such terms and

as may be mutually agreed upon between the company and Holding company.

n from

The

As per our report of even date
FoT ZARANA &
Chartered

PROPRETOR

M. No.:171827
Flrm Reglstration No.: 143289W

Place : Ahmedabad

f"'

notes form an integral part of flnancials statements

For and on behalf Board of Directors of
PIANET PRIVATE LIMITED

Mr Motibhai Patel

lvneh"f
vrr. uevxrnanffiliili@o

(Director)

DIN: 10535687

Sharma

(Director)

DIN:07900495

S.No Particularc Holdlng Company Fellow subsidlary

ll

lll

tl

ilt

lTransactions during the year
lsale of goods and servlces
Jindal Worldwide Ltd.

Goofiore Spintex Limited
i

I

Purciases of goods and services
Jindal Worldwide Ltd.

Goodcore Spintex Limited

Rental Received

Jindal Worldwide Ltd.

Outgtandlng at the end of the year
Tra{e Receivable

Jindf lWorldwide Ltd.
l

Trade Payabte

Goodcore Spintex Limited

Adrance from customers

JindalWorldwide Ltd.

2025-26 2024-25 2025-26 2024-25

4,49!.39

1.20

36.92

10,686.57

9,867.51

1.20

226.41

13.03

404.37

131.31

73.24

94.98

132.07

M. ilo. l?1827
: 143289\{
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